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7KH &DP SHU3 LRI LG DQG &DELQ 3UH HHQAH ) RWP 1V DYDIDE®! RQIDH WILRXJIK &DP S, Q7RXFK DQG

P XWW\EH FRP SGMWGE\ $SUO W |RUD@FDP SHWY : H FDQQRWDAFRP P RGDW FDELQ UHT XHW XQBIMW/
WLV IRWP LVFRP SGMIG RQWP H 3GDVHVENH WP HVR VKDUHDQ\ LQIRWP DARQ\ RX WIOQN Z LOKHS RXU
W JHWR NQRZ \ RXUFKIE <RX P D\ Z DQWR LOFOXGH DGWPAYHV\ RX Z RX@ XVH VR GHVRUEH \ RXU
FKIESV SHIRQDON [QMHW DELOV VR JHWDERQJ Z I RIHU/ DQG DO\ RWHULQIRUP DARQ\ RX IHHAY
DSSURSUDWM :  H DSSUHADWM \ RXURSHQQHW DQG KRQHWW 6KDUQJ P RUH LQIRWP DMRQ Z WK XV1Q
DGYDQRH Z L@KHS HQVXUH WDV RXURKIES Z LOKDYH D VXFRHWIXOUXP P HUH, SHUHQRH 6L0PH FKICBUHQ
DQG ALFXP WIQRHVP D\ FKDQIH ILRP \ HDUVR\ HDU Z H DN WDW RX FRP SOM WHVH IRWP V
WRURXIK® HDFK \ HDU

$&7,9,7< 6(/(&7,21 )250
7KH IOWMKPARQV | RUWH $ PMNMW 6 HBFARQ ) RIP Z HLH P DIBIG VR \ RXUFDP SHUV DQG P XW\EH
VXEP WHMG RQHE\ $SUO W : HXWHWLVIRWP R PXMRP 1] HD VWKHGX®! | RUHDRK FOP SHU

75%$163257%$7,21 )250
TKH7WDQVSRUMMRQ) RWP LV DYDIOE®!I WILRXJIK &DP S,Q7RXFK DQG P XW\EH FRP SBMAGE\ $SUO
W 7KIVIRWP ZIORRQUP KRZ \ RXURKLG IV IHMQI VR DQG IWIRP FDP S 6KRX@ D FKDQIHRI SO@QV

RAFXU \ RX P XVWQRW\ XV1QZ UMQJ E\ HP DIOQJ 7WDQVSRUBMRQ¥ / Z FJZ F FRP

),1$1&,$/ 67$7(0(17 $1",7,21$/ 237,216 )250
7KHEDDOQFHRI FOP S WIMRQ LVGXHE\ $SUO W IRUD@FDP SHWY 1 R WIHXQGVZ IQEH P DGH IRUDW
DULYDY RUHDUY GHSDUMXUHV

3GDH®JI LR\ RXU&DP S,Q7RXFK DFFRXQUDQG | LORXVWKH $ GGIMRQD2 SWRQV) RP $Q
DGGMRQDA HHV Z LOMHQ EH DXVRP DAFDED DGGHG VR \ RXUILQDORADOAMWP HQWS WU\ RX FRP SOM
WLVIRWP \ RX FDQ YIHZ \ RXUMBMP HQWDQG P DNH D SD\ P HQARQIDH 7KH FDP S VWIMRQ LOFOXGHV
LRRP DQG ERDUG D@P HDW D SKRWR\ HDLERRN DQG D FDELQ SKRWR | \ RX Z RX@ @\H VR DULDQIH D
SD\ P HOWS@Q SGDVH FDORXURIIIFHEHRIH$SUO W

+($/7+ +,6725<

&DP SHU+ HDOM + IMRU LQIRWP DARQ P XW\EH VXEP IWMG RQIDH WILRXJK &DP S, Q7RXFK DQG P XW
EHFRP SGMWGE\ -XQH W$ SDUHONRUJIXDUGEDQ H VLI QDWUH LY LHT XIWLHG Z KHQ VXEP IWAQJ WH

+ HDOM + DARU

3+<6,&,%$1 6 (;$0,1%$7,21 )250

( DFK FDP SHULY LHT XLLHG VR KDYH D FRP SGMW SK\ IFDCH DP LODARQ SHURWP HGE\ D IFHQVHG
SK\MADQ P RQMV SURUVR WH WBUARI WHUFDP S VMMMRQ 7KH 3K\ FIDQV ([ DP LODARQ) RUP

Z DVIQFOXGHG LQ WH P HGIFDGHP DIO7KLVIRWP P XVEH IX@ FRP SGMG DQGWIQHG E\ D SK\ MFIDQ
IRUHYHUY FKICS DWHMQGIQI FDP S <RX P D\ VXEP IMD VAKRROSK\ MIFDARWP DV BQJ DV IMIQGIFDWY
FODUDQRH | RUSK\ IEDCHGXFDMRQ VSRWV ([ DPAGDMVRI P P XQl} DARQVIRUVP D@BR]  GISKWHUD
WABQXY XEH@ P HDVBV DQG SRIRP \ HDAY P XWEH GRFXP HOWG RQWH IRWP  3GDVH XQGHUAMRQG
WDWZ H FDQORWD@RZ \ RXUFKLES VR SDUAFLSDM LQ DRIV DWFDP S XQBM/Z H KDYH D FRP SGMWG

P HGFDARWP  7KH 3K\ MADQV/( [ DP IQDMRQ) RUP 0 8 67 EH XS®DGHG WULRXJIK &DP S,Q7RXFK QR
OWUWDQ -XQH VWRUD@FDP SHWY

WY XQGHUAMRRG WDWIL \ RXURKI@ VKRX@ EHFRP H DREXWO LQRUKDYH DQ DFRGHOWHT XIUQJ)
HP HUHOQR P HGIFDGFDWH WH FDP S KDV SHUP MWWRQ VR DXWRU] H 1P P HGLDW DRWRQ DV GHHP HG

QHRHWOU 0 IKLIDQ @Z DQGWH$P HIFDQ &DP S $ WRADWRQ SIRKIEMD FDP SHUV DGP IWBQFH DW
FOP S Z WRXWD FRP SGMAG P HGFDA RWP



: HWHYIHZ $// VKHFDP S UX®V RQFH\ RXUFKL® LV DWFDP S 3®IDVH LHLQI RUFH VKH

IR@RZ 1QJ WXBHV Z IMK \ RXUFKLEG SURUVR FDP S

0

A

HBZ Uf B

( BPARQEVIGFOGEQ) EXWRWIP WG R FHOSKRGHV $SS®I Z DWKHY
ISDGV H WDGHY YIGHR FDP HIDV OS\WRSV ' 9" SO\ HWDQG KDQEKHG

HEPWRQE J DP HVY DUH CRAD@RZ HGDWFDP' S & HOBKR(HVDUH 12 7
D@®ZHG 7KVICFAGHRG FHOBKRHVZ WRX\WD 6,0 FDUG»

7KH GHMFH Z 1QEH VBNHQDZ D\

0 XME SO\ HY KHDGSKRGHV HF P XWAHP DIQIQWH FDELQ DQG FDQARW
EH EURXJ KR DAY »

TKHGMEH Z IOEHVENHQDZ D\ IRU- KRXW/»

&DP SHYP D (RVEWQ IRRGWRFDPS WV IP SHIDWH WDW RXUFKLG

GRHAVQRIEUR) DQWIQ) \R FDP S RURQWH EXVWDWP D\ FRQBIQ WZ IOEH WNHQDZ D\
SHDQAW WHH QAW RUVHDP H

/ RENVDUH 12 7 SHIP MMG RQWXQW RURWHUMRDI H FRQBICHWY/1Q / RENV/Z L@EHVBNHQDZ D\
FDELQ/»

&DP SHY DU SIRAEIMG | IRP EUQIIQ) 1IHZ ROV SRENAARQYHY SOJ 1Q | \7 |[gEHVIBN-QDZ D,

1DQ/ SHV H \MQURQFREY \NDWERDUBY DQG KDP P RFN/

& DP SHY P XVWFURWWH URDG RQD DWFLIRWZ DOV Z KHIH FLIRMQJ I XDIBV
DUH SRWMG

&DP SHYZ 1@P W RAMRQ DQ DRWHW

$@P HAFDWRQ P XW\EH NHSWQWH KHDO FHQMU & DP SHYP D\ GRW

NHHS $1< P HAFDWRYY IGFOIGQ) RHUWH FRXQMUP HAFDWRYY 1Q
WHUFDELQ/

MWZ IQEHWWINHQDZ D | WH FDP SHUQGHHGY WH P HAFDWRQ

SDUHQNV JXDEDQVZ IOEHFKDUHG | RUGRADEIGQY B\
RXUP HAFDWRQ SRIFLHV

* DI MY QRASHUP MG DQ Z KHUH RQFDP SJ URXQGV— WV IGFOGHY
WD WWYIQFDEIQY EHGVDQG GIHWHY »

&DP SHYZ IQFEDQRIT JWDH W || MY CRADE®I VR EH
FEDCHG |DP lMHVZ IQEH ELMIG

&DP SHYP D\ GRASDWFISDM LQICDSSURSUDWM J DP HV ~+RW6 HDVIM
HDWY) GUCNQI FRQMV RUDQ J DP H IQZ KIFK \RP HRCH IV \KEMIPMG
VR EXOIQ)  KDUDWP HQVFKD@IQ) HV RUSXQMWKP HQV

&DP SHYP D\ EHVHQAKRP H

TKH\DBI R DQ WP VR RIWHUFDP SHYRUMI | LY GRASHUWP WG »

© HZ IQFRQ DWW IWP VDQG\ RX Z LOIAMDDQ PRGH R
WH SHYRQ\ RX \RG WH WP V\R QG RIIHQH FDP SHUZ L
FDOKRPH+ GRIHQH FDP SHUZ IOEH HQAKRP H

6WD@Y |UWRP FDP SHY Wi | RUFDP S LV SURKIEMMG »

WP VZ LOFH UAMIHG SDUHQN JXDUEDQVZ IOFH RWNIHG ||
QRAHAMIHG SDBHQN J XDUEDQYZ [OIGFXUFRWR UHSOFH

&DP SHYDUH QRADTRZ HG VR XVH DQ. DPRYW HTXLSP HQAZ IWRXW
SHIP IRQ.

VAR THQWH FDP SHUZ 1@P IWRXWWRQDRMW QG RITHQH
FDP SHUZ IQFDOKRPH G RITHQH FDP SHUZ IQEH VHQV
KRPH

&DP SHYP D (RAWZ IP 1QWH SRRARUDNH Z IWRXAD @HI XD SURVHQN

&DP SHYP D\ EHVHQAKRP H

&DP SHYDUH RQD DBZ HG IQWHURZ QFDEIQDUD ([ * WHHE RRGV
FDP SHYDUH GRAD@RZ HG LQWH/DNHR WH: RRGV * BIQRU* IRYH
FDEIQDWD

3DBHQV I XDUEDQY Z IOEH CRWIHG

$WHQEDQFH LV UHTXIHG DQG VBNHQDVS// GDI® DQG HYHQQ) DRVHWAY
@) DQGP HD®»

AR THQH FDP SHUZ @) R VR P IMHG DFWHW DQG FRP SGM
DFKRI  QGRIHQH FDP SHUZ LGP IWRXARQ DQDFWAW
WH FDP SHUHQRV G RIHQH FDP SHUFDOKRP H

&DP SHYP D\ QRAVGHDNRXAWR WHUFDELQY 7KLV 1V D VDI HW UMNDQG QR
DFFHS\RE®! «

VAR THQH P W RXWRQ\SHFLDCHYHQADQG SDUHQN FDMIG

QGRIHQH FDP SHUZ IOCRAEH DABZ HG VR W | RUMH O
IHZ GD\VR FDPS G RIHQH FDP SHUZ LOEH VHQAKRP H
IP P HGAIDMOD

TKHX\VH RUSRWHWRQR! FL) DUAWA VREDFFR SURGXFW

IGKDDQN YDSIQJ R DQ NGG L@ DGV P DUMDQD IQDQ 1RWP
DBRKRORUZ HDSRQY IFOEQ) JXQ/DQG NQYHV DUH IRV SURKIEIMG «

&DP SHUZ LOEH VHQAKRP H $X\WRUMEV Z IQEH FROBPMG
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7KH* WRYHDW WHHEZ RRGVLYD \SHFIDAFRP P XQW DQG EHQJ D FDP SHURUMEA | P HP EHUKHUH LV

IGFUHGEE® I XQDQG WZ DEQ) 7R P DIQMIQ DQHP RARD@® DAQG SK\ MED@® \DI H HQMLRGP HOAZ H
WDIQRXUMMI | \R UHFRI Q] H DQG H | HARHD GHDXY WK LQDSSURSUDM EHKDYIRY

7R SURVIGH D KHD®\  \DI H DQG UNSHPWXOHQMURGP HQAD@FDP SHYDQG W | P XWADI WHH R
IRBZ WH&RGHR & RIGFWRX\EHG EHBZ

F5HVSHPWRMHLY DQG WHUEHBQI LQTV SHVSHPWIKH W KW SUYDR\  DQG SIRSHW DWFDPS (R
VWDIY GDPDIIQ) SURSHW RUYDQED( LQ) RMHY SURSHW

f THDWHYHYRGH Z W NGECHWDQG QI QW +D] 1) DEXVH RUKDIDWP HOAR DQ. NGG IGFOGEQ)
SK\ MFDOVH XDORUYHUEDCY. [OCRWEH \VRRBUDWG

f&DUH IRUFDP S SURSHW IGFOGIQ) HTXISP HQAVFDELQY DQG | DFIONA

f . HHS KDQBVDQG ERAHVR\ RXAWHD 1R SXWKIQ) KW NENQ) RUILIKWY
8 VH UASHPWXODQI XDIH 1 HYHUP DNH FRP P HQV DERXVWRP HRQHVIDFH UWHDI IRQ J HQGHU

LGHOMA \H XDCRUHQEMRQ RUDELOAV

f) RBZ WH ™ RTHQSXBMAHDARKHY Z IW FRXAWM DQG FROUGHIMRQ

f' ROWKDYH | XQDWRP HRGH HOHVH SHOH

FESHDNXS | \RP HWLQ) RUIVRP HRGH LVERWHUGQ) \ RX RU\RX VHH \RP HRGH EHQJ EX@HG \MTOD
WKVIMG DGXEMW KADZ D\ 5HSRW DUH FRQILGHQWDO

F8VHWFKQRBJ\ BASRQIE® 7KH&RGHR & RIGFWDSSTHVRQIH R IGFOEQ) \RFIDCP HAD
W WP HADIIQ) HW & WDWY) RUVKDUQ [P DIHV IGHRV RUS, JHHIDWIG FROMQAR DQ RCH 1Q
RXUFDP S FRP P XQW Z IMWRXWFRQHQAY VWD SURKIEMMG DQG P D BDG VR GQVFISTDY DFWRQRU
WP RYDAWRP FDPS

£ lYH RUYDGHV\ HDUWRXQG % NQG Z HBRPIQ)  DQG LGFOMYH Z KHGHYHU\ RX \HH P HP EHWR
WH/DNHR WH: RRGVDQG* UHH RRGVFRP P XQW

f) R®Z DOR | IFIDIFDP S X®N DG SRIFLHV

f: DWKWH3UH $WYDR UHQEMRQ WDWRXVBEHV FDP SHUEHKDYIRUH SHRVEMRQ/

' 6&,3/,1$5< 352 &("' 85(6
$Q YROMRQR WLV/& RGH Z LQUHKXONQD FROMHIDWRQZ MW \WH &DP S ' LWHARUV DQG P D\ ®DG
WRBEWR SUMBU HV \KSHMRQ RUGMWP MDA URP FDP S

% KDYIRY (RADAMG KHUH EXVWGHHP HG ICDSSUIRSUDWI E\ WH&DP S ' WHAVRUP D\ DOR UHVXAONQ
AW MDO1R UH XQGVRUFUIHAW Z IQEH IMXHG | RIMVSHOMRQRUGW IMDO

7KH & RGH R & RQGPWP XWEH WMHZ HG DQG LI QHG B\ ERW FDP SHYDQG SDUHQNV J XDUEDQ/IQ
\ RXU& DP S,QRXFK DFFRXQI\EH RW FDP S EHJ 1OV



$WIZKH* LRYH Z H EHOHYH SRVVIYH DQG FRADERWDVIYH LHIMRQVKLSV Z VK RXUFDP S [DP LOHV DLH
HWHQVDO RUHDFK FDP SHUV H[ SHUHQFH DQG VXFFHW

,Q DQ HI 1 RUMWR FUHDV DQG VXWILQ D SDUQHUKLS EHVE HHQ SDUHQW JXDUGLDQV DQG VKH &DP S SDUHQW
DUH H SHAG VR VXSSRUAD@SRAFLHY RXVAQHG EHARZ

&$03 3$5(176 *8%$5',$16 $*5(( 72

9IRMVIRQ Rl VKHVH SRAOFLHV DQG RUGIMUHVSHRWXCEHKDYLRUVIRZ DUGVDQ\ P HP EHURI VKH
FRP P XQIW GHVIALP LOHG DWWKH GLVFUHVIRQ Rl VIKH FDP S GLLHFVRUY P D\ UHVXQNQ
QRQ WHOHZ DORUVIALP LODVIRQ RI VIKH &DP SHUV HQUR@® HOW

&RP P XQIFDWA UHVSHPWX@ Z MK DAFDP S M|
6XSSRUN DNHRI WH: RRGV  * UHHQZ RRGV&RGH Rl &RQGXPNSRIFAHVE\ IHQIRIAQI RXU
WIQGDUEV | RUEHKDYIRUZ W \ RXUFKIGS

,OMA@IQ\ RXUFDP SHUUHVSHAWRUD@FDP S Wi | DQG D@RWHUFDP SHW/

SHARIQ]H/DNHRI WH: RRGV  * UHHQZ RRGV UHVSROUELDN VR EDDQAH WH QHHGV R WH HOAH
FDP S FRP P XQIW Z W WRVH Rl [QGIYIGXDCGFDP SHW/

5HDG DQG IHYIHZ D@FRP P XQEDMRQIWRP FDP S

5 HVSHPAGXH GDWV | RULHT XILHG FDP S IRWP VR WDAWFDP S Wil | FDQ SUHSDUH | RU\ RXURKIGBY
DULLYDO

SHUWIQIWRP FRP SOIQIQI VR W1 DERXWIAH RQEOH SKRVWR JDEUY 7KLY 1V D ERQXV VHYLFH WDWY
QRWH GFWYH RI \ RXURKIGEVVDIHW JURZ W RUNR\ Z KL®I DAFDP S

/ DMQ VR WH GHVBLBIG YRIFHP DIGURP FDP S EHIRUH FD@QJ EDAN 7KLY KHSV RXUWEI T GILHPW RXU
FD@R WH DSSLIRSUDW SHIRQ

5HVSHPWZ KDWQIRUP DARQ\ RX VKDUH Z IW RWHUFDP S 1DP LOHV ( YHU FDP SHUKDVWHURZ Q
XQITXHH SHUHQFH DQG | DP LOHV VKRX@ QRAWHD RQ FRP P XQIFDWRQ Z I RWHUIDP LOHVIRU

FDP S XSGDWV RUIRULQIRWP DWRQ DERXWINHUFDP SHU

: DIVWR VKDUH LQIRUP DARQ LQ D BMWHMURUHP DIOMDWP LIKVWEH XSVHWQJI VR \ RXUFDP SHUZ IMRXW
QRWA LQJ D GIYIMRQ GDGHURU\ HDULRXQG WDP P HP EHUILUAV7KLY D@RZ V XV WH DELON VR
SIRSHUD VXSSRUA RXUFKIT

SHUWDIQIWRP LQWDWQJ FRP P XQIFDWRQ Z WK DQ\ GILHARY/ FDP S Wl RU&, 76 WURXIK WHU
SHWRQDOGHYLIFHV XQBMW MY DQ HP HIHQR &DP S Wi | DUH QRWDARZ HG VR FRP P XQUEDWA Z W
FDP S IDP LCHVIRP  WHUFH@BKRQHY RUWURXJK VRADCP HGID DQG GRIQJ R LV D YIRDMRQRI
WHUHP S®\ P HOQWDI UHHP HQW) DP LOHV VKRX@ D& D\ V FD@MH P DIQRIIFH DQG Z HZ LOGILHAW

\ RXUFD@R WH DSSIRSUDW SHURQ 3BDVH XQGHUAMBQG WDWEXUQI WH VXP P HU WH\ HDU
LRXQGWDP LV RXWDQG DERXWXQQIQJ FDP S ' KHQ Z H UHAHYH W[ W RUFD@ RQ RXUSHWRQDO
SKRQHV IMFDQ EH GIMXSWYH DQG LP SDPARXUDELDN VR | RFXV RQ RXUFDP SHWDQG Wil 3GDWH
D@ D\ VFD@RXUP DIQRIIIFH DQG Z HZ LG HAEDANVR \ RX Z KHQ Z H DUH DYDIME®! WSLED@D [Q WH
HYHQQJ DIWUGIQQHU

© DWK WH 3UH $ ULYDCR. UHQUEMRQ WDARXWIQHV FDP SHUEHKDYIRUH, SHAIMRQV




6LIQ XS IRUWH |RRZ LQJ SLRIWDP VLV DYDIDE®! RQ WH $ GGIMRQD® SWRQV) RLP 1Q
\ RXU&DP S,Q7RXFK DFFRXQW

+256(%$& 5, ,1* +RUWHEDANUGIQI IVRSWRQDIDWDP S 7KH IHH IRUIRXUBMRQV LV DQG WH
IHH I RUHIKWBMRQV LY + DUG VRBIG ERRW Z IW. KHHO DUH LHT XILHG | RU\ RXUFKLGV VDI HW %RRW

P D\ EH SXUFKDVHG RQ 7KH&DP S 6SRWZ HEVMMW D VDGG®! VKRS 1O\ RXUDUHD RUFDP SHWP D SXURKDVH
KINQJ VW®! ERRW DV BRQI DVWH KDYH KHH® DQG D KDUG VRGB! 7KH FDP S Z I@BURVIGH UGIQI KHE HWIRU
DOSDUAASDQW

+256(%& 5," ,1* /(66216 &DP SHWVBNQI JURXS GMRQV DUH DOR DEGIVR MWIQ XS IRUSUYDWM
GMRQV <RX FDQWJIQ XS RUSUYDWM GMRQV RQ WH $ GCAMRQD2 SWRQV IRWP

35,9$7( /(66216 3UYDMBOWRQVRIIHUMP HIRUFDP SHY/ VR FROFHQWDW RQ DUHDV QHHGIQD | XUKHU
GHYHBRSP HQW7KHVH RQH RQ RQH VHWIRQV Z I RXUFRDAKHV DUH IQGLYIGX D@ VIABRUHG VR P HHWHDRK
FDP SHUVJRDY 3UYDW GM/RQV DUH VFKHGX®IG GXUQJ GRZ QWP HVDWADP S EHIRWHP HD® UHWKRXU
HF  &XUHMD Z HRIIHUSUYDWM BMRQV IQ EDVNHEDDJIRD VRAFHU WIQQLY IRRVEDOVZ [P P LQJ DQG

KRUHEDANUGIQU 1 \ RX DUH LQMUHWMG 1Q RQH RQ RQH LOWAXPARQ 1Q D Gl HIHQADPRYW  SGDVH FRQVBRW
XVDQG Z HZ L@GR RXUEHWIR DFFRP P RGDM



&$036725( &17((1

,Q DGGIMRQ VR JHMQJ D GDIO® VQDAN DQG GUQN ILRP WH FDQMHQ DOR NQRZ Q DV 7KH 6KDFN
FDP SHW/P D\ REVIIQ UHS@FHP HQAMAP V VXFK DVVRRWEUXVKHY VRRWSDWM VRDS \WIMRQHU
EDWHUHY DQG P RUH 3GDVH SOQ RQ SDANQI WH VRIGMIHY QAMG RQ WH HQFRVHG SDANLQI QA
DQG XMQI WH FDP S WRUH RQO | RULHS@FHP HOWMMP V 7KH GDIO VQDAN LV LOFOXGHG 1Q WH
FDP S WIMRQ Z HZ I@EL@IDP LOHVIRUDQ, UHS@FHP HQWMWP V QHHGHG

%57+ $<6

%ALMGD\ VDUH IXQ R FHBEWDMDWADP S : HZ L@EDNH D EIUMGD. FDNH MQJ + DSS\ %4UKGD. DW
GLQOHU DQG VHUYH WH FDNH VR WH FDELQ JLRXS WDWHYHQIQI <RXURKIES KDV WH RSWRQ R

P DNH D FD@KRP HWR\ RX DIWUGIQQHURQ WH HYHQLQJ RI WHUEIUKGD, | \ RXUFDP SHUZ L@EH
FHOEWDWQ) D ELUMGD GXUQ) WHUVHWIRQ \ RX P D\ VHBIFWLRP WH IRGRZ 1QJ RSWRQV RQ WH

$GGMRQD® SMRQV) RWP 1O\ RXU&DP S, Q7RXFK DAFRXQW

e 2UMGD &DNHSXVD+D ®IWVBL ] D3DW IRUWHUFELQ
e 2UMGD &DNHSQV+ D &IW- D VWAV EUHDGWR\Y | RUWHURDELQ
e UNMGD &DNHSXVD+D ®RIWHRH &UHDP 3DUV IRUWHUFDELQ

<RX P D\ DORVHQG 2 1 ( EIUKGD SDRNDUHWR\ RXUFKIG 3GDVH KIS $WHQUWRQ 2 111FH
%ALKGD. 3DANDIH Z WK \ RXUFKLESV QDP H DQG GDW IMWKRX@ EH GHIYHIHG VR \ RXUFKIGS ) RRG

LV QRWDARZ HG VR EH VHQW

7,33,1*
J\VRX Z RX@ @\H W WKRZ \ RXUJWIDWMGH WRZ DUG \ RXURKI@GV FRXQVHRU D W’ D@ UVWRUQFH
QRW Z RX@ EH DSSLRSUDWM

75,362872) &$0 3

2 QRAFDVRQ FDP SHYDUHVENHQRII FDP S JURXQGV VR SDUAASDWA LQ RXMGH DRIV

&DP SHW/P D\ VBNHDGD. WIS VRWH: DUHQ6DQG' XQHVIQO LEKLIDQ RUDQ HYHQIQJ WS
VNDWQJ ERZ @) RUVR DQ DUFDGH 0 RVMALDIQ. GD\ DRAYIMIHV DUH GRQH LQFDP S EXWRQ RFFDMRQ
ZHP D VBN\HFDP SHYWERZ @QJ RUVR WH P RYIH WHDAH

34272  <($59%22.

( DK FDP SHUZ L@IHPHLYH D FDELQ SKRVRR DQG \ HDUERRN DAQR DGGIMRQDAFKDUH 7KH\ HDUERRN
IV 1Q I XQFRAUDQG FROWIQV SKRWRV Rl HDFK FDEIQ JLIRXS FRXQWH®V/ DRAWHY DQG P RUH
3KRVRV DQG \ HDLERRNV Z [@EH VHQWIR FDP SHW/ IQ WH | DD

27+(5

7KHFDP S UAVHUYHV WH UJKVWR XVHDQ\ SIEWUHV DQG RUYIGHR Rl \ RXUFKIGS | RUDGYHUAMQ) RU
P DUINHMQJ SXUSRVHVIQ ERW SUQWDQG GLIMIARWP LOFXGIQU VRADCP HGID 7KH FDP S Z L@QRW
XVHDQ QDP HVIRUP DINHMQJ SXUSRVHV



2 XURIIFAIDCFDP S FRWIQI RXAWMULY 7KH &DP S 6SRW:  H UHTXILH VE R VWKIUW Z W WH FDP S ®JR * R
VR 7KH&DP S 6SRWZ HEVW DWZ Z Z WHFDP SVSRWRP @ FJZ F KW OR RUGHU7 \WKILV DQG RWHUFDP S

HTXISP HQW3®DVH SOFH DORIRG FDP S RUGHWE\ 0 D' VIR HQVXUH RQ WP H GHIYHU

0 DN DOFRWIQI DQG HTXISP HOWZ IW \ RXUFKLAES V | LUMDQG GVWAQDP H &DP S LV D JRRG SOFH R EUQJ

REG FRWHY 3GDVH GR QRWHQG IDQR FRWIQ) RUYDXXDE®NV

3%&. ,1*

$ WXJJHMG SDANLQI @MFDQ EH IRXQG RQ WH QH WBDIH 7KLY @MP D\ DOR EHIRXQG IQWH &855(17
)$0 /(6 VHPARQRI RXUZ HEVWI DWZ Z Z ONHRIWHZ RRGVFDP S FRP XQGHUG LHSDUQJ IRU&DP S ° WY
KH®IXOR SDAN Z W \ RXUFKIES VR WDWKH Z (@NQRZ DQG LHFRI QL H Z KDAEHBRQILQIV KDYH EHHQ
ELRXIJKWR FDP S &DP SHW/ WKRX@ SDANLQ VE R @UH GXI1®I EDIV 3GDVH P DNH VXUH WDWDQEDIV DUH
FODUD P DINHG Z W\ RXUFKIGSV | LUMDQG GWAQDP H

/$81"' 5<

/ DXQGU IV VHOWRXWWAR D VHUYEH RQFH D Z HHN DQG LV UAWLOHG VR HDFK FDP SHUVE R GD\VOWU : KIGBIZ H
KDYHKDG P XFK VXFHW Z IW WH VHUYIEH Z H XVH \ RXURKL@ VKRX@ QRVWHQG DQ\ DUAFB RI FRWLQJD
WDWDLH QRWP DRKIQH Z DWKDE®! ) RUH DP S®GI KDQG SDIOWG WKW FRWIQ] Z IW MZ HBIG DSSTDWRQV
RUFBRWIQ) WD P HDQWR EH Gl FBDQHG VKRX@ QRWEH VHOWR FDP S 3®DVH P DNH VXUH\ RXUFKIG
KDVVZ R @®XQGY EDIVWDADLH FBDUD GEHBIG Z IW WHUI LDMDQG OW\QDP H $@DXQGY EDIVP XW\EH
DE®I R AQRK WH RU] LS FRVHG

/,1(16

$@FDP SHWY DUH LHTXILHG VR XVH @HQV IRUEHGGIQ) 7KHWIDM RI 0 LEKLI DQ GRHV QRWDARZ FDP SHW/
VR VBHS IOVGH Rl DVBHSLIQJ EDJ GXUQJ WHUWR.  7Z 1Q VKHHW | MINH FDP S EHGV / LOHQVDUH
OXQGHHG Z H\D

B * 635%<

0 DQ SDUHQW KDYH DWNHG XV Z KIFK EXJ VSWD Z RUNV EHWV2 YHUWH\ HDU/Z HKDYH IRXQG' HHS : RRGV
211 REHP RWH IHAWYH DIDIQWP RVTXIRHY : KDWAYHUUHSH@IQW RX GHAGH VR VHQG Z IW \ RXURKI@G
SGDVH WM Z I WHP  DERXWKH IP SRUBORH RI Z HDUQJ W KIBI DWFDP S 7KH FDELQ FRXQWHRUY Z LADOR
WHP 1QG FDP SHW/WR Z HDUEXJ VSWD GDIO®

(<(*/$66(6

1\ RXUFKIES Z HDW/ JOWHY SGDVH VHQG DQ H WD SDIUVR FDP S 1\ RXUFKIES Z DY FRQPABIQVHY
SEDVH VHQG H WD FRQEPABIQVHY DQG VROMRQ

6HH SDFNLQJ OLVW RQ QH[W SD
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© HZ HBRP HWH RSSRUMQIW VR VX! Z IV, RXUSDUHQW EH RUH DQG GXUQJ \ RXURKLGS VWA DAFDP S

© HEHTHYH WDWD SDURHUKLS Z 1K RXUSDUHQW LV WH EHVAZ D\ VR P DNH FDP S WH P RWSRVIMYH

H SHUHQFH SRWE®! |RU\ RXUFKIG  DQG IRU\ RX <RX Z L@KDYH WH RSWRQ VR VAKHGX®! D SKRQH FD@
WH [IWMRUVHRRQG Z HNRI FDP S Z IW \ RXURKIGY'  IYIMRQ/ HDGHURUFRXQUHERUVR BMY RX NQRZ KRZ
WH DUHDGMWQI 2 XU\ HDUURXQG WDP VD@ D\ VDYDIDE®! Ll \ RX Z MK VIR VSHDN GLLHAVD Z WK XV

: KHQ FD@QJ RXUFDP S IDP IGHV Z HZ L@D@ D\ V FDE@D SDUHQW FHGSKRQH | DAV, | \ RX SUH HUWDWZ H
FRQWAN RX D GLIHHQAZ D\ SBDVH BMKVNQRZ EHIRUH\ RXUFKI@SV VHWRQ EHIIQV

2)),&( +2856

2 XUVXP P HURIILEH QXP EHULY 7KHEHWWP H\R FDOXVIVEHVEHHQ  DP DQG

SP &KIFDIRWP H &HQWDO D @KWIP H 7KH RIILEH FRVHVVRP HWP HV GXUQJ P HDY EXW RX P D\
D@ D\ VEDYH D P HAWDIH DQG Z H Z LAUHMLY \ RXUFD@DV VRRQ DV SRWE®! : KIBI Z HDZ D\ VW VR NHHS
D SKRQH @QH RSHQ VR UHAHLYH \ RXUFD@ RXUVP D@RZ Q GRHV QRWKDYH FD@Y DIMQJ VR RAFDVRQD®
\RX P D\ H SHUHQRH D EX\A MJQDO: KL®! Z H KDYH LOMUQHWDARHW DAFDP S MY EHWXR FD@XVLL \ RX
Z DOWDWP HO UHVSRQWH VR D TXHWMRQ RUMUXH : HRQD FKHANWH RI I LFH HP DICD FRXS®IRI WP HVD
GD\ DWDP S XVXDI 1Q WH HYHQIQJ

7(/(3+21( &$//6

3KRQH FD@'\R FDP SHY DUH QRASHLP MG H FHSWIQ WH HYHQARI DQ HP HUJHOR
RUD FDP SHUVELUMGD, : HILQGIWRP SDWAH SHUHQFHV WDWD SKRQH FRQYHU/DMRQ
P D HQG XS FDXMIQJ KDLP VR WH FKLGV DGR HOADWADP S DVFDP SHW/ Z KR DUH SHUHPRD
DGMWMG DQG KDSS\ DWDP S FDQ EHFRP HKRP HMENE\ DIHZ VKRUAZ RWGVILRP \ RX RQWH
WIBISKRQH ,| DQ\ SDUHQAY Z RUIHG SGDVH GR QRAKHVVIM VR FD@XV WH GILHRRY DVZ HKDYHD
FRP S®GM DQG RSHQ FRP P XQIFDMRQ SRIF\ EHVE HHQ SDUHQW DQG Wi | DQG DUH KDSS\ VR VBN Z WK
\ RX DADQ\ WP H UHIDUGEIQJ WH Z HDDLH RI \ RXUFKIES :  H Z DQVW RX VR EH UHDWXUHG DQG NQRZ WWDW
\ RXUFKLG@ IV Z HODQG KDSS\  3GDVHNQRZ WDWZ H DUH WH | LUMIR FD@ RX 1L D WDARQ DUMHV Z WK
UHIDUBVWR \ RXUFKIGS 7KHFDP S SKRQH QXP EHULY

12 9,6,7256
/DNHRI WH: RRGVDQG* UIHHQZ RRGVGRHV 1 2 7 KDYH DQ RSHQ YIMMMRQ SRIA WLRXJKRXWIMH

VXP P HU

/(77(5 :5,7,1*%
&DP SHYDUIHWHTXILHG\R Z UMKRP H - WP HVGXUQI WHUWB, WP HVIQZ HHNRQHDQG WP HVIQ
ZHNVER 6IQFHZ HDHIQDVP DORZ Q DGWHUP Di VBNH VHYHIDAGD: VIRU\ RX VR UHFHLYH -X\VIADV
SDUHQW DUH DY [RXV/ VR UHFHLYH GMWMLY [LRP WHURKIGRUHQ P DIOAP H IV ROH Rl WH KLIKQI KW R WH
FDP SHW/ GD\ : HHQFRXWDIH\ RX VR Z UW DV RIWQ DV SRWE®! :  HDOR HQFRXWDIH\ RX VR VHQG D
GMWMUVR \ RXUFKL@ EH RUHWH ®DYH VR WDW RXUFKIES KDV P DICZ DMQJ RQFHWH. DULYH DWFDP S

SRQMXHS RQ CH WSDUH



$OMRXIK FDP SHWEHQH IWLRP NQRZ LQJ Z KDW/ JRIQ) RQ DWKRP H Wi QRWR JR LOWR J UHDAGHVBOAQRH\ RX
GR QRWZ DQW RXUFKIGS R | HHOMH DUH P MMQI RXWRQ VRP HWKIQ) EDANKRP H $WNQUI TXHWRQV DERXW

FDP S SWRILWDP V DQG DPRYIWHY Z LGKHS \ RXUFKLE FRP SRVH WHUQH WBMMUKRP H 2 FFDVMIRQD@ D FKIG Z L@
Z UW D GMWMUKRP H WDAY QRAHQALHO KDSS\ ' R QRWSDQIE : UMQUI GMWHMY KRP H FDQ EH GLLILEXGYRUVRP H
FDP SHU/ DQG WLJJHUKRP HMENQHW 98 WHWP H\ RX UHFHLYH WH GMMU WHVH | HHOQUV P D\ KDYH SDWHG
DQG WHH LV QR QHHG VR EH DDWP HG ( QFRXUDIH\ RXUFKIAS VR WIVRP HRQH DWADP S 1L VRP HWIQD LV
ERWHUQJ KHUVR WDWZ HFDQ KHS + RZ HYHU 1L \ RX DUH FRQFHUDHG GR QRWKHMVIDW VR FD@XV | RUP RUH

IQIRWP DARQ
$ GGUHW D@P DICDV | RARZ V 7{/\5
<RXU FKLOG V QDPH &DELQ 1DPH

7KH *URYH &DPS
6WUHHW
'"HFDWXU O,

12 3$&.8*( 32/,&<

3DANDJ HV FDQ FUHDW DQ XQKHDAK\ FRP SHWARQ DP RQU FDP SHUY DQG SDUHQW ,Q DQ HIIRUAR SURP RW D
QRQ P DIMUDDMF FDP S HQYILRQP HQADQG LQ | DILOHW VR DAFDP SHWY DQG SDUHQW RXUFDP S KDV

IP SGP HQMGD12 SDANDIHSRIR 7KLV SRIA H WQGV R DOSDUHQW LHIMYHY DQG IUHQGY ,Q RUGHUVR
HQVXUH [ DILOHW WY SRAR Z LOEH IMP® HQJIRUAHG $Q. SDANDIH UHAHLYHG Z L@EH UHWLOHG VR VHQGHU
3GDWHIQRWP 1DP 1® DQG IUHQGVDQG UHP IQGWHP QRWIR VHQG IRRG FDQG\ RUJIXP LQ BMMLY 1 \ RXU

I | RWHW VR SDAN DQ HWHMDAWP  SGDVH FROWRAKY DWKH FDP S RILIFH DQG Z HZ lGDUDQIH IRU
\ RXURKIG VR UHFHLYH WHVH IWAP V

: HRQO DFFHSWBMWMY/ QR SDANDIHVRI DQ\ NIQG

1\ RXUFKI@S KDV D ELUMGD\ Z KLBI DAFDP S WH DUH DARZ HG VR UHAHYH 2 1 ( EIUKGD. SDANDIH 3GDWH
VKIS DIMAQUARQ 2)),&( %57+' $<3$& $* ( \ RXURKIGY QDP HDQG WH GDW IMVKRX@ EH GHIYHHG \R
\ RXUFKL@

$VDaZ D\ V \ RXURRRSHIDWRQ LV JUHDWD DSSHADWG

12 )22' 0$< %( 6(17 25 %528*+7 72 &$03

7KLV SRR V1Q SOFH R HQVXUH VDI HW IRUD QXP EHURI FDP SHW/ Z IWK @H WUHDWOQJ |RRG DAIULHY | IRRG
LV VHQWIMZ I@EH GMADUGHG 3 BDVH EH DWXUHG WDVWKHUH 1Y DQ DEXQGDQRH Rl VQDANV DAFDP S LIQFOXGIQJ D
GDLO VODANILRP WH FDQWHQ DQG DQ HYHQLQJ VQDAN HDFK QLI KD WIUHYHQIQU SURILDP

3$5(17 ,7,1(5%5,(6
JVRXDUHJIRIQJ RQDWS DQGZ L@ 2 7 KDYH FH@BKROH VHYIFH SGDVH HP DO RXUWDYHOGDWAY DQG
GV VR RXURSHUIDWRQV GILHAVRU 7DD 3DWIN DWFDUDH /| Z RIZ F FRP

3+2726

: HSRWIDERXW  SKRWRVHYHY GD\ DQGW RXUEHWWR JHADV P DQ\ FDP SHWY/ DV SRWME®! 1Q WHWH
SKRWRV 2 XUJRDAV VR KDYH HDFK FDP SHULQ WH SKRWR JD@U WP HV D Z HHN 3GDVH EH SDWHQADV\RP H
FDP SHYWQG VR MP S 1Q ILRQVWRI WH SKRVWRIUDSKHWY Z KLBI RHWY/ DUH D EIWP RUH FDP HLD K\

' HVBLBG LQIRUP DARQ DERXWDFFHVWMQJ SKRRVFDQ EHIRXQGRQSDIH Rl WH KDQGERRN

21( :$< (0%$,/6 72 <285 &%$03(5

&DP S,Q7RXFK RIIHY &DP S 6VP SV DRQH Z D\ HP DIOHWIFH 7KLY VHYIEH DARZ V SDUHQW DQG 1 DP 1©
P HP EHWVR VHQG RQH Z D\ HP DIYVR\ RXUFDP SHU ( P DIOY VHQWIMRXJK &DP S, Q7 RXFK DUH SUQWIG DQG
GMMEXWG GDIO Z IW WH UHIXOQUP DIO



3$5(176 &$1 (;3(&7 72

* HD FD@L \ RXUFKIES KDVVR W RYHUOLI KWQ WH KHDOK FHQWURUVHH DQ RXWIGH
SWRYIGHU

+ DYH RQH VAKHGX®IG FDOY. W \ RXUFKI@GV GYIMRQ GDGHUGXUQ) WHUVHWRQ
SHAHYHWP HO KRQHVWDQG FRP SDVWIRQDW UHVSRQVHV VR LHDVRQDE®! DQG \VSHALLLF
TXHVMRQV RUUHT XHVW FRQPHLQIQJ \ RXUFKIGS

+HDUILRP FDP S 1L WHUH LV D IXIGDQFH VXSHUYMRQ RUKHD®M MXH WDWGLLHAD P SDFW
\ RXURKIG  &RXQWHRUGDYIQ) VHYHIDCFDVHV Rl VWHS 1Q FDEIQ HW

SHAHYHDUHS® [LRP FDP SZIWIQ  KRXW/Z KHQ\ RXURKIGB IV$7 FDP S

%4 DVNHG | RU\ RXUKHS L \ RXUFDP SHULY VAKJJ @) VRAD® HP RURQD® RUEHKDYIRWD®

///3$5(176 6+28/" 127 (;3(&7 72

o

. QRZ ZKHQZ KHQ\ RXUFKI@ JRHV VR WH KHDOK FHQMUDQG Z H DGP LQMMUP HGIFDWRQ
WHDWEXW EXP SV EIWV RUEWKIVHV

. QRZ Z KHQ\ RXUFKI@ KDV D P LQRULVROWG LOAGHQWADWY QRARQIRIQU

+ DYH DFFHW \R GILHRRWY FRXQUHRWY QXUAHV &,76 RUDQ\ FDP S HP S® HHWURXIK WHU
SHWRQDOGHYLFHV

. QRZ DOBLRIWDP GHBLY FKDQIHV VXFK DVWSVRUP RGUIFDWRQV GXH VR Z HDWHU
XQBMW VHYHH

. QRZ 1L \ RXUFKLGS V DRAYW VAKHGX®! FKDQIHV XQBMW GURSSIQI RUDGGIQI DQ DRRYIW Z IWK
DQ DGEMRQDAHH

. QRZ SHUW/RQDAQIRWP DARQ DERXWRWHUFDP SHY RUHYHQW DAFDP S WDWGR QRWGILHARD
LP SDPW RXUFKIGS

6HH\ RXURKI@ 1Q WH SKRWR JD@BU P RIHWDQ WY RWP HVDZ HHN

.

/

e




$ BN QBQPOJT U F N PCIV BQQ VFST.POPG 2VSPOMDF $BN QCGPVDI BD BVOU
8 JJ B QFSTPCBM FE TWSBN PGDPOUFOU GBWY/SIOH BN Q Q PUPT \QEBUFT GPN
DBN Q BCE U F $ BN Q4WBN QT PCF XBZ FNBMZTUFN  $BN QBQPONBLFT 2V
GFMDTFSUP ZPVSDBN QFST FYQFSFCDF

5P HFUTWBSFE GNM@X U FTF TN QW TFQT

4U0FQ 9%PXOWBE U F $BNQBQAPOBQQ

4FQ -PHDW UF BQQVTIH ZPVS $8N QC5PVDI "D D\RU
NPHIOBCE QBTTX PE

4U0FQ &OIVF ZPV I BWF QVTI CPUED BIPOT FOBCME PO Z WS
Q PCGF TFWICHT TP ZPV DBO $-DFIW N QPSBOUVQEBUFT &PN

DBN Q

4FQ 6QWBE B FGFCDF Q PP PGZPVSD I X DI
BNBX T ZPV WP S-DFWF CPUGDBUPCT X | FON BHFT PGZ WS
D & BS VQWBEFE U JI JT BOPQUPCBMIUFQ

$BNQ4WBNQT $BNQ4UBN QT BF BOPQUPCBMPCF X BZ
FN BMZTUFN TP ZPV DBODPOBDUZPVS BN QFS USPVHI PVU
UFTVNNFS

6 OMN JJFE CBTDD$ BN Q4 WBN QT B XDWMEFE JOZPVSW/JJPO

6 QHBEFE GBWIFT Q PWPT QV[[ MT CPEFST FUD DBOCF QU BTFE
EB-DUZU PVH $ BN QCBEPVD



+($/7+&$5( $7 &$03

2 XU+ HDOK &HQMUM | IQFOGGHVDFKDUHQXUH — QXUHVDQG  QXUH DWAMAEIQW Z KR DUH WHUH R
FDUH | RU\ RXURKIES GXUQJ WHUWB DAFDP S ,Q DGGIMRQ VR RXURQ VWi FDLHWDP  Z H DOR KDYH
DFFHW VR D TFHQWHG %RDUG &HUNHG 3HGIDWADQ ' U . 1P EHUBH &RGP DQWIRXJIK RXUSDURHUKLS
ZIW 0\ H3K\ VADQV 3&

2 XUSDUHUKIS Z W 0 \ H3K\ MIFIDQV DARZ VRXUFDP SHWVRMVHH' U. IP ZKHQWH QHHG\WR QR
Z DM VR VFKHGX®1 DQ DSSRIQW HQWQR Z DIMQJ LRRP V QR P MMQI RXVRQWH FOP S 1XQ

"U. IP Z LGHYDXDW DQGWHDWP DQ. FRP P RQ SLREGP VWLRXJIK UHDOWP H | DFH R | DFH YIGHR YIMW
IOFOGIQI EXVORWIP MG VR HDUDFKHY VWHS WIRDWIDVKHVY [P SHAJR MOXV IQ HAARQV P IORU

LOMUHY DQG FROPXWMRQV

&20081,&$%/( ',6($6(6 $1' +($' /,&(

1 R KIS Z KR KDV EHHQ H SRVHG R D FRP P XQIFDE®I GMHDVH P D\ DMAQG FDP S EHIRUH WH SHURG R
LOFXEDMRQ KDV HDSVHG 3GDVH EH VXUH VR LQVSHPW RXURKIES |RUKHDG @FH  Z HH\W SURUVR
GHSDUMUH DQG DIDIQ IP P HGIDW® EHIRWH FDP S EHIIQV 3GDVH QRAN WH QXUH L1 DQ\ RQH IQ\ RXU
IDP L® KDV EHHQ WHDWG | RUTFH Z IWIQ WH SDWP RQW SURUVR FOP S 7KLY QI RUP DMRQ Z I@EH NHSW
FRQI LGHOWDO EXVDARZ V/ XV VR GIVFUHMO UHAKHAN\ RXUFKLES GXUQI WHUW : H FKHAN D@FDP SHWY/
XSRQWHUDULYDOR FDP S

,1685%$1&( ,1)250%$7,21
0 HAFDOMDH SWIRYIGHGE\ DQ REWHRQMWFDP SQXUHV ' U. IP RUKHU3$ LV IQFXXGHG lQWH
WIMRQ

<RX Z L@ORVWEH FKDUHG D FR SD\ DQG\ RXULQUXUDQAH Z I@QRVEH ELGDIG 1 \ RXUFKLE QHHGY RXWGH
P HGIFDCFDUH SDUHQW JXDUGIDQV DUH UHVSRQUE®! | RUD@H, SHOVHV LQYROHG 7KH P HGIFDCBLRYIGHU

Z I@EL@ RXULQVXUDQRH FRP SDQ\ GILHA® DQG LQYRIFH\ RX IRUDQ H SHQVHV WDWDUH QRWERYHUHG E\
\ RXULQUXWDQRH 1 Z HKDYH VR REVBIQ D SUHVRUSMRQ | RU\ RXUFKIGS \WH GFDCSKDUP DR Z L@ LB FDIP V
| RUDGBUHVRUSVRQV Z IW \ RXULQVXUDQFH FRP SDQ\ DQG WH\ Z LFKDUHWH FR SD. VR XVDQG Z HIQ
WL Z LOFKDUWH \ RXURHGIMFDUG H FKHAN RQ | LB

faa «Qo2ol 2} A* AU_a@Au
aulr o',20



© H5(4.8.5( D@SUHVRUSWRQ DQG QRQ SUHVFUSWRQ P HGIFDWRQV R EH RUGHUHG DQG
GVSHQVHG E\ 0 HGIAQH 7UHH 3KDWP DR 7KLV IQFOXGHY DV QHHGHG P HGIEDWRQY WDWDLH QRW

VENHQ GDI® 3HUWH $P HUFDQ &DP S $WRADWRQ WHWP P HGIFDWRQ DSSTHV\R $1 < VXEVWEQRH D SHIRQ
P LIKWKVH VR P DIQULQ DQG RULP SURYH WHUKHDOK, 7KLY LOFOXGHV YIVIP LQV KHUEDY VXSS®P HOW DQG
RWHUUHP HGIHV

$@P HOVRQLQ P XVWAEH SIHWVUEHG E\ D SK\ MFLDQ

,QRUGHUVR P HHVWMH QHHGVRI RXUFDP SHW/Z KR IHTXILH P HGIFDARQ Z KL®! DWDP S DQG FRP SO Z W
AMBEWARM UHI XOWRQV UHI DUEIQ) P HGFDWRQ GVSHOMQJ IRUVXP P HUFDP SV ZHZ RINZ W 0 HGIAQH 7UHH
3KDWP DR\ ,QF D SUH SDA\DIIQU P HGIFDWRQ SURJLDP

$// )$0,/,(6 $5( 5(48,5(' 72 86( OHGLFLQH 7UHH 3KDUPDF\ )25
$// 3UHVRUSMRQ P HGIFDMRQ ERW GDI® DQG DV QHHGHG

e $// 1 RQSUHVRUSURQ IMP VVXFK DVDMII\ P HGIFDWRQ ERW GDI® DQG DVQHHGHG  LOFOXGIQ) 0 HOWREV

o $// 9MIP IQV ) RUVSHADW YMZP IQV VXSSGP HQW HP DIOD HGIFQH 7UHH 3KDWP DR VR FRQIILP WH FDQ
EHSWRYIGHG * XP P\ YMIP LQV P HGIFDWRQVZ @1 2 7 EH DGP IQMMUHG 3GDVH DW\ RXU' RARUIRUDQ
DOMQDWYH FKHZ DE®I RUP HOWRE P HGIFDARQ R UHS@PH WH* XP P \

0 HGFDWRQV DUH LOGYIGXD® SDANDIHG E\ 0 HGIHOH 7UHH 3KDUWP DR DQG VHD®IG DAFRUGIQJ VR GDW DQG WP H

Rl DGP IQMADMRQ 7KLV P HWRG Rl GVSHMQI P HGIA.QH GXUQJ FDP S P LQIP [] HV SRIMQADCHULRYY HQVXUQJ
WDWHYHY FDP SHUJHW WH FRUHPAP HGIFDARQ DQG GRVDUH DWIAKH UJKVWAP H RQ WH UJKWGD,

OHGLFLQH 7UHH 3KDUPDF\ (;&(37,216
o SFRXVBQH

o YUK &ROARCBLAY

o QWPRQV JIRZ W KRWP RQHV LX) ( SISHQV $89, 4

o SHVFEXH,QKDBLY

7KHVH DUH WKH 21/< HIFHSWLRQV

$33529("' 0 HAFDWRQ ([ FHSWRQVFDQEH P DIGIGVR FDP S XS WR V¥ R Z HH\V SURUWR \ RXURKIGV VHWMRQ
WIUNGDW Z IW WH 0 HGIFDWRQ ([ FHSWRQ) RUWP

| \ RX DUH XQDE®I VR VHQG \ RXUFKIGV P HGIFDWRQ H| FHSWRQV DKHDG Rl WP H SGDVH P DNH VXUH VR XS®DG WH
0 HGFDWRQ ([ FHSVRQ) RWP R\ RXU&DP S, Q7RXAK DFFRXQW<RX FDQ \MULQ WIHVH P HGEEDMRQV LQ DVWKH KHDOK
FHQWIUVBE®! DAKH EXV RUDWIAH KHDOK. FHQWUZ KHQ\ RX DULYH DWFDP S

I\ RXURKLG VBNHY RIKHUP HGLFDWRQVWDAWDUH 1 2 7 RQ WH H FHSWRQ QM RX P XWARWGHUWRVH P HAFDWRQV
WURXJIK 0 HGIHOH 7UHH 3KDUWP DR

2YHU WKH &RXQWHU OHGV

7KH + HDOK &HOWUWRANY EDVE RYHUWH FRXQMUP HGIFDWRQV VXK DV 7\ BIQRAQP DQ\ IRWP V 0 RMQ
EXSIRIHQ $PAHG %HQDGU O&DUMOQ 7XP V . DRSHABM P P RGIXP 5REMMWOQ DQGP DQ P RUH 3GDWH
GR12 7 RIGHUWHHILRP 0 HGIAQH 7UHH3KDP DR 7KHIHIVQR QHHG VR VHQG 7</ (12/ $1' ,98352)(1
72 &$0 3 XQBW\ RXUFKIES VENHVWHP  GDLO DV WHVH DUH WRANHG LQ RXU-+ HDOM &HQMU

7+(5( ,6$ )(( &+$5* (" 72 )$0,/,(6: +2'2127%$%" (%<2850 (' ,&$7,21 32/,&< 7+,6
)((,6&+$5* (" 3(50 (' ,&$7,21 ,QDCGMRQ P HGIFDARQVWDWDUH VHOWZ IV FDP SHY/ RQ RSHQIQU GD\
WDWDLH QRADXWRU] HG Z LOORWEH DGP LOMMUHG IRU  KRXW/ | D FDP SHUNHHSV XQDXWRU]} HG P HGEDWRQ
1Q WHUFDELQ DQG DQRWHURKIES VNHV\ RXURKIGBV P HGFDMRQ \ RX FRX@ EH KHE@ IDE®! $V

SDUHQW JXDUGEIDQV\ RX DUH UIHVSRQUE®! | RUKHSLQU XV VIR HQVXUH WDWOR FDP SHUFRQUXP HV P HGIFDWRQV
LODSSURSUDWMO
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$ @RKIFDIR $ LHD | DP_LOHY DLH LHT XILHG VR VHOG VKHIUXXJJDIH VR FDP S SURUVR VWMHIUFDP SHUY DULYDO

<RX FDQ FKRRWH ILRP RXUVX R GLRS RI1 GRFDWRQV

2 SVIRQ 1 RUMEWRRN&RXUNV1 HDUL HP DQO DUFXV / DNH&RRN5RDG 1 RUMELWRRN ,/
2SMRQ  1HZEHW $FOGHP\ D @7 6WHHWEKIFDIR L/

<RX P XW\EUQJ WHUGJJDIHWR HWHUGFDWRQ GXUQJ RQHRI WKH IR@RZ 1QJ WP HV

) LUMBHWRQ &DP SHWY  6DMMWGD -XQH W ILRP DP DP DW RUMEWRRN&RXUA2 5
DP SDP DWM HZ EHW $FDGHP \

6HFROG 6HWIRQ &DP SHUY 6DUED -XO® W ILRP DP DP DWM RUMEWRRN&RXUA2 5
DP SDP DWM HZEHW $FDGHP \

$OQGRP HWMF DIUWDYHBLY P XWAWKLS WHUXJJIDIHWR FOP S IQ DGYDQRH @ HUHFRP P HQG | DP L@HV XWH 6KILS
&DP SV 3GDVHKDYHEDJJDIHDUWYHWR FDP S GD\ VSURUWR\ RXUFDP SHUV WBUAGDWM

,QDQHIRUAR KHS \ RXUFKLE RU DQL H WHUEHRQIIQIV DV EHVADY SRME®!H FRXQUHERY/ Z LGEH XQSDANIQJ
OJJDUH IRUD@FDP SHYHQMUQ) W JUDGH DQG XQGHU 7KHUH LY QR DGGIMRQDAFKDU H I RUVKISSIQUI EDIVRQ
WHWKANVR DQG ILRP FDP S

SOCXITHY\VKRXG EHOWWDQ  IOFKHVDQGZHIK BWWDQ @&V 3DIHQWP D\ EHIOHG L EDJVDWH
RYHXZ HIKW

&$03 67%$57 '$7(6
BXQED\ -XQH W WWHWIRQFDP SHW/
6XQGD -X® W QG VHWRQFDP SHY

75%$9(/ 72 &%03 9,% %86 &+,&%*2 $5(% %86 75%$163 , 21
$UDQIHP HQW KDYH EHHQ P DGH Z IWK 6L QDVUH 7UDQVSRUBMRQ VR FKDUMUGHXX| H SDURUFRDFKHV Z WK
UHFOIQI VHDW DIUFRQGIMRQIQJ DQG EDURRP V W/DSSUR[ IP DMO D KRXUGUYH VR FDP S RQ WH EXVLRP
&KIFDJR 7KH FRWRI WH FKDUMUZ LQEH SHUFDP SHUIRURQHZ D\ IOFXGIQJ EDIJDIH DQG
LIRXQGWS IQFXGIQ] EDJJDIH  5HVHYDARQV P XVWEH P DGH I RUHDFK WIS E\ 11@J RXWIAH RQOOH
WDQVSRUIMRQ IRLP 1Q\ RXU&DP S, Q7RXFK DFFRXQW

YXVHV Z IOGHSDUNRP 1 RUMEWRRN &RXUN1 HDU1 HP DQO DURXV / DNAH&RRNS5RDG 1 RUMELRRN ,/

3GDVHEH SURP SWDQG SOQ RQ FKHANLQU 1Q DVWKH UHI MADWRQ VBE®1 EHVE HHQ DP DP 9XVHV
Z |@CHSDUABLRP SV DW DP

352&('85(6 $7 &+,&$*2 &$03 %86

&DP SHY/P D\ Z DQWR VINH D IHZ OWAP LOXW QHFHWIMAHY Z IWWHP RQ WH EXV1Q D WP DQGXITHCEDI RU
EDANSDAN

S&ROMOXHG RQ QH WBDUH



75$9(/ %< 3/$1(

7KH SUH HUHG DIUIOH | RUGRP HWWF WDYHQY 8 QIWAG $ LLUIDHY &DP SHWP D 10 IO &KIFDIR
2 +DH 25" $USRUARU. DOP D] RR YDWBH &UIHHNSILERUNVS=2 ST QKW IQR &KIFDIR
2+DH 25" P XW\DULYH EHVX HHQ SP SP &HQWDO/IP H

<RX P XWAERRN DQ XQDFRP SDQHG P LORUWANHWR D@Z RXUWRIT P HP EHWV VR JHWKKLRXJIK
VHREXUW DQG P HHW RXURKL@ DWMHUJI DM

JVRX SIHHUIQKWIIQWR . DOP D] RR SGDVH FRQWRWDUDH / ZRIZ F FRP

&DP S Z IOFRQWPWN RX DIHZ GD\ VEH RWH\ RXUDUYDCY IW WH QDP H DQG FHOBKRQH
QXP EHURI WHWlI I P HP EHUZ KR Z LQP HHW RXURKL@ DWKH JDWA

2 QFH\ RXUKKIG LVRIT WH S@OH DQG P HE\ DWRIT P HP EHU WH Z LGFD@ RX VR FRQILLP
\ RXURKIG V DULYDO$ @FDP SHWY 10LQJ LOVR &KIFDIR 2 + DUH Z LOVIINH D FKDUMUHG EXV Z W
Wl | RKDSHIROHVWR FDP S 7KH ITHH IRUWHEXVWR [LIRP FDP S IV HDFK Z D\

&DP SHYZKRIO 1QP XWWKLS WHUEDIVWR FDP S DKHDGRI WP H 7KH P D\ 10 Z IW D FDUy
RQEDJ RQD : HKLIKO IHRP P HQG IDP L@HY XVH 6KLS &DP SVWR KIS WHUEDIVWR DQG | IRP
FOP S

$55,9%/ $7 &$03 %< &$5 ﬁ

) REBRZ WHWIQV VR WH UHI MADARQ VBE®! DQG FKHANLQ : H Z L@KDYH VRP HRQH R KHS
XQEDG \ RXUFDUDQG GHIYHUWH EDJJ DI H VR WH SURSHUFDELQ 7KH FRXQWHERW/ Z LGDWMV

\ RXUFKI@S DQG XVH WIVWP HVR JHADFTXDIQWG ' RS RII LVIDIUD TXIEN \ RXUGHSDUMUH Z L@
KHS HDVH WH VHSDUDARQ

3DUIHQW Z KR DH GUYIQJ WHURKIGUHQ VR FDP S VWKRX@ SOQ WH IRTRZ 1]

$UIYHEHE HHQ SP SP &HOAWDO D @WKWIP H &KIFDIJR 7IP H RU
SP SP (DWW’ DQKWIPH 0 IFKUIDQ7IP H

3GDVH CR QRWDULYH HDUWD EHFDXVH RXUWII T Z IQEH 1Q P HHWQJIV DQG Z LQRWEH UHDG W
SIRSHWO JUHHW RXURKIG

%HGV Z IOEH DWMJIQHGWR $// FDP SHWY VR WHUWH LV QR QHHG VR DULYH HDUD



&$03 (1' '$7(6
JUGD XO® W WWHWRQ FDP SHW LHWUQ KRP H
YUGD $XIXW W QG VHWWRQ FDP SHUW/ ULHW(LQ KRP H

5(7851 +20( ,1)250%$7,21 21 &+,&%$*2 $5($ %86

, QWAXPARQV DQG FRQILLP DMRQ | RUWH UHWLD R \ RXUFDP SHUDQG WHUEDJJDIH Z LGEH

HP DIBIG VR \ RX Z KI®1\ RXUFKIGS LV DWFDP S 7KLY VR DWXUH XVRI \ RXUS@QV DVVRP HWP HV
WH FKDQUH |1 \ RXUFKIES LV IHXUQIQ) RQ WH EXVVR 1 RUMEURRN &RXUNS®DVH DULYH DW
DSSUR] [P DMO SP &KIFIR7IP H &HOQWDO D @KW/IP H RQ)UGD\ -X® W IRUIIDAV
VHWRQFDP SHWVDQGDW  DP &KIFDIR7IP H &HQADO D @KWIIP H ) UGD. $XIXWW WK
| RUVHFRQG VMMMRQ FDP SHW : H GR RXUEHWWR HVAP DM WH DULLYDOAP H Rl FDP SHUEXVHV

5(7851 +20( ,1)250%$7,21 %< 3/$1(

$Q\ FDP SHULHUQIQ) KRP HE\ SOQH Z L@EH DFFRP SDQIHG VR WHUJ DM DASKIFDIR 2 + DUH
$LLBRUARU. DOP D] RR YDOWB! &UHHN$ILSRUAE\ RQHRI RXUWBIT P HP EHWY/_H Z LGFROVIDEW
\ RX DSSUR[ LP DVIA® V¥ R GD\ VEH RUHFDP S VR ®MX RX NQRZ ViKH Hl DFAWQDP H DQG FH®
SKROH QXP EHUVKH WD | P HP EHUZ KR Z L@HVFRUN RXUFKLGS VR VIKH DLUSRUN/( DFK R |
P HP EHUZ I@Y DIMKQWOKH SOQH GHSDUV EH RUH ®DYIQU WH JDW DUHD $ LUIDHV FKDUH H WD
VR FKHRNEDJV 7KH FDP S Z L@EL@ RX | RUWHVH FKDUHV DQG RUDQ! DGGIMRQDOXJJDIH
FKDU HV LOPXULHG DWINH DILBRUV

: HDUIHDOR KDSS\ W KIS EDIVKRP HWR\ RX YID 6KIS &DP SVU \ RX SLIHHU 3®GDVH KDYH

\ RXUKIGV LX) | QT KWKRP H GHSDUNWRP 2 + DUIHEHVE HHQ SP SP &KIFDJIR
7P H &HQAMDO D KW/IP H 7TRD@®Z RXUWAII P HP EHY/ VR JHWKILRXJIK VHEXUW DQG
HVARUA RXURKL@G VR WHUJDW \ RX P XVWERRN DQ XQDFFRP SDQHG P LORUWINHW

TKHIHHIRUWHEXVIWRP &DP SWR2 +DHLY

5(7851 +20( ,1)250%$7,21 %< &$5 ﬁ

O O
$VIMHHQGRI HDFK FDP S VHWRQ -XO® W DQG$XIXW W SDIHQWP D\ SIEN XS WHURKI@

E\ DU

) IVAVHWRQ SDUHQW VKRX@ DULYH DV DP &HQWDO D @KWIIP H DP (DWM®Q
' D@KWIP H EXWOR HDUDHUDVZ HZ L@EH JHWMQ) FDP SHYY RQR FKDUMUHG EXVHV EDANVR

WH &KLFDIR DUHD DQG Z @ORWEH DE®I VR JUHHW RX SLRSHUD  7KH JDWAV Z LAQRWRSHQ XQUWO
DP &HQADO D @KWIIP H

6HARQG VHVWIRQ SDUHQW VKRX@ DULYH DW DP &HQADO D\ @KWIIP H DP
(DAWMQ' D WKWIP H EXWQR HDUIHUDV Z HZ LQEH JHMQJ FDP SHY RQWR FAKDUMUHG EXVHV
EDAN VR WH &KLFDI R DUHD DQG Z I@QRVWEH DE®! VR JUHHW RX SIRSHUD  7KH JDWAV Z LOIQRWRSHQ
XQWD DP &HQADO D\ @KWIIP H



+HHDWHDIHZ VXJJHWMG KRWMY EHG DQG EUHDN DWW P R DQG LQQV IQ 6RXWZ HD LEKLIDQ

$UHD P RV DERXW P IOXWVIWRP FDP S
&RP IRUNQQ 3DZ 3DZ H W

. D@P D]RR$UHD DERXW P IQXWIWRP FDP S
5DGMRQ 3@ D+ RWO. DOP D) RR H W
) RXUSRIQWVE\ 6KHIDWRQ

BRXVK + DYHQ$UHD P LOXWVIWRP FDP S
9IRRUDSHVRUNAG  %4HDN DWW

<HIRQO DQRUYHG  %4HDN DWWV

| DWBHVRUMAHG  %4HDN DWWV
&DUIDIH+RXVHYHG  %4HDN DWW

6DXIDVKFN  KRXUIWRP FDP S
/ DNH 6KRUH 5 HMRUWV

2 @ 3INH &RWMI HYV

+ RWGBDXJ DWKAN

1 HZ 9%XI1DBR DERXW KRXUIWRP FDP S
7KH+ DUERU* LDQG

0 DUQD* DQG 5HVRUV

YHQVRQ + DLERU DERXW P IOXWWVILRP FDP S
6SUQIKLABXIWY




G

: HZ DOWKIGUHQWR ®RYHFDP S VR EHKDSS\ P DNH 1UHQGV DQG VR KDYHVRQVRI 1XQ YaXWNWAMNH

1QDQ RWHUSDUARI @H WHUVXP P HUZ LQIQOFXGH P RP HOQW Rl VDGOHW [UXMAMDMRQ DG
GMDSSRIQW HOW7KHEHDXW RI FOP S IV WDWKH QHYHUI DFH WRWH | HHORJV DBRQH &DP S VW I DUH

WHUH VR VXSSRUNVDQG FDP S | UHQGY BRN RXWRURQH DQRWHU

© KDWFDQ EH KDUG VR VHH EXWY SHIKDSVWH P RWBRZ HUXCSDUARI FDP S 1V WDVIKHVH FKDEBIQI HV
DUH Z KHUH WH UHDQJLRZ W KDSSHQV @ KHQ FKIGBUHQ Z RINWURXJIK KDUG P RP HOW WH EXIG
UHM@HORH © KHQWH VNG VRP HWIQJ GLILEEXOWKH. THHOBUGH $QG Z KHQWH UHDT HWH. FDQ
KDQG®IP RUHWDQWH [P DILOHG WH\ JDIQ FRQI LGHQPH WIDWOMA | DUEH RQG WH ViXP P HU

© H SDUHUZ WK SDUHQW QRARQD VR JLYHNIGVD P RUH MR\ IXOXP P HU EXVWR KHS WDIVH VWRQIHU
P RUH FDSDE®! DQG P RUH FRQI LGHQWSHRS®!

+$7,)0<&+,/" *(76+20 (6,& "
&DP S IVD JWRZ W H SHUHQRH IRUNGV ,\W D SOFH Z KHIH NGV KDYH I XQ EXVDOR GHYHRS D VHOWHRI
|QGHSHQGHQRH DQG VHD FRQILGHQRH ) HHOIJ D QMBI KRP HVEN LY D QRUP DCDQG KHDOK\ SDUARI WLV
SUIRFHW HYHQ I MY QRVD FKIGV TUDAMH SHUHORH DZ D\ [WRP KRP H 7KH IIDMZ HHNRI FDP S LVDQ
DGEYWW HOWRUP RWAFDP SHY/ ) RUVRP H WY WH [LUDAMWP HDZ D\ ILRP KRP H WH I LUAMAP H @11QJ
Z W DJWRXS Rl SHRS®!I RUP D\ EHWH IIUMWP HW 1QJ VRZDWUMNL . IWKVR P DQ\  [TUAW VBNQU
SOFH WY QRWP DARUFDP SHWWR H SHUHQFH VRP H DY IHW DQG KRP HMIENQHW GXUQJ WLV WP H

: HSWIRYIGHDVWOIH FRUQI DOQG VXSSRUAYH HQYILRQP HOWR KHS HDRK FKL@ SURFAHW WHWH QRWP DO
IHHIQJIVRI KRP HMENQHW 7KH W I DUH WDIOHG VR KHS FDP SHY FRSH Z IW WHUIHHIRJIV DOQG WR
KHS WHP  JHWKURXIK WHUWRIHV RI KRP HMENQHW DQG P DNH D KHDOM\ DGR HOWR FDP S @H

+ RP HMENQHW LI MGRHV RAFXU IVP RWIFRP P RQ GXUQJI WH GRZ QWP HV DWFDP S VXHK DV LHWV
KRXURUEH RUH EHGWP H 0 RWAFDP SHUY/ Z KR H SHUHQRH WLV DUH [1OH GXUQJ WH GD\ DQG DUH WXO

HOWR\ 1Q) WHUDPAYMEY QHZ. 1UHQGY DQG RYHUD@DP S H SHUHQAH

: HKH® FDP SHW/ UHDQ HWDWKH FDQ VATKDYH | XQ DWFDP S HYHQ WRXJK WH P MWKRP H

&DP SHY GDUQ VR FRSH Z IW WHUKRP HVIEN | HHIQIVIQ DKHDOK\ Z D\ Z KIBI\WH DIHDWDP S 1 RW
D@FDP SHW/FRSH Z WK KRP HVFNQHWIQWHVDP HZ D\, W RXUNRE DV SLRIHWIRQDY VR KHS 11QG D
FRSIQJ VWDWI\ WDWZ RUNV EHMWRU\ RXUFKI@ 3GDVH GMY RXURKIAES NQRZ WDWMEY QRUP DCDQG RND\
VR P IMWKRP H <RXURKIE LV VXSSRVHG VR WION DERXW RX DQG\ RXUIDP 1® : H KDYH KHSHG
KXQGUHGVRI FDP SHWY/ XQGHUARQG WDWAH FDQP W\ RX $1' VMOGKDYH DVXP P HUILGBIG Z W
JIRZ W 1XQ DQG | UHQGWKISV

1\ RXURKIES LV H SHUHQAQJ KRP FMIFNQHW RQ D IHIX@UEDMY P RUHWDQ RQHRUVE R QUKW Z HZ I@
QRW\ \RX : HZ DQW RX VR NQRZ WDWZ H DUH DZ DUH Rl WH VWXDARQ DQG DUH Z RUINQJ Z W\ RXU
KIS 1 \ RX UIHAHLYH DKRP HVIEN BMMUDQG \ RX KDYH FRQFHUQV SGDVH | HHO UHH VR FDOWH RI 1 LIFH DQG
VB Z W RXUGILHRRWYY RU\ RXURKIG V' LYIMRQ/ HDGHU



+HHDWHWRP HVP SGI WSV W KHS \ RXURKI@GV H SHUHQRH EH D VXFRHW XCRCH

" IVEXW Z KDWEDP S Z I@EH @\H Z HOEH RUH\ RXUFKI@ GDYHV 5R®I SO\ GlLI HHQW/AHQDURY WDWZ [@
RAFXUDWEDP S ) RUH DP S®! Z KDWZ LOMEH ONH W 1QJ DQ DRWIW [ RUWH [ LUAMIAP H' : KDWZ I@ RX
VD' VR SHRS®H\ RX DUH LOARGXFHG \R 1O\ RXUFDELQ WH [ LDMGDL " : KDWIL \ RX KDYH VR XVH WH
EDWRRP 1QWH P IGG®I Rl WH QUKW : KDWZ L@ RX GR 1L \ RX DUH QRWHHIQJ Z HORQHGD " : KDW
Z 1@ RX GR IRU\ RXUP RVTXIVR EMAV' 7KHUH DUHVR P DQ\ VWXDARQVWDWFRP HXS DAWFDP S 7U \R
GIVEXW VWX DARQV WDW RXUFKLE P D\ EH QHUYRXV DERXVWR KHS SUHSDUHKIP  KHUDV EHVADV
SRWE®I

' R12 7 W@ RXUKIG\ RX Z LOSIENWHP XS IURP FDP S Ll WH DUHKRP HMENRUWH VD\ WDWAKH
GR QRWINH IW7KIVP D VHW RXUFKIES XS VR [ DLODVWH [ LUAAP HVRP HWKIQ) GRHV QRWIR H DR DV
SOQQHG WH Z L@Y DOWR JRKRP H ) XUMHLP RUH FKLGUHQ WSLFD® GVHDQ\ DQG DAP RWDMRQ R
W VR VXFFHHG DWADP S 1L WH. WIQN D SDUHQAY FRP 1QJ 3DUARI FDP S LV GDUQIQ] KRZ VRZ RWN
WURXJIK GlLI HIHQWAWDWRQVWIDWP D QRADZ D\ VEHHDM : KDWP D\ VHHP  @\H D Gl LEEXOWAXDARQ
ROHGD\ LV XVXD® HSOFHG Z MK DIXQ GG EXVi DQG H AWQJ GD\ DAFDP S

3DAN\ RXURKIABV | DYRUWA WX T HG DQIP DARUEOQNHWRUWHUEHG DQG VHQG WHP Z IWK SKRWRVRI
\ RXUIDP 1® DQG SHW VR WDW RXURKI@ Z IOGKDYH D UIHP LQGCHURI KRP H

6HQG D BMWMUVR \ RXURKIG EHIRWH FOP S EHILQV R WY Z DIWQJ |RUWHP  RUKHUXSRQ DULLYDCDW
FoP S

$ANQRZ BIGIH [ HHIQUV\ RXURKIGS P D\ EHKDYIQJ DERXWADP S VXK DV IHHOQ) DY LRXV
DSSUHKHQWYH QHUYRXY DQG H AWG 7KHVH DUH D@QRUP DOHP RURQY

* IYH\ RXURKLG D AKHHY VHQG RIl * RRCGE\ HV DUH WH KDUGHWI RUSDUHQW SDUARX@UWD  WH 1 LDAV
\HDU

WHD@ Z 1@ WMHDMHULQ VXFRHHGIQJD \ HDUW/ TRUERW \ RX DQG \ RXURKI@G

70 QRWR ZRW . QRZ WH GILHRRYY DQG FRXQUHERW DUHVENQI JUHDWADLH RI \ RXUFKIGS ) HHO UHH
VR FD@XVDQ WP HLL \ RX KDYH DQ\ FRQAHUQV RUZ RUIHV

$OMRXIK WKLY VHRARQ LY DERXVKHGBLQJ \ RXURKLG FRSHDWADP S ZHGR KDYHD ITHZ VWDWATIHV\R
KHS RXUSDUIHQW FRSHDVZ HO5HP HP EHUMR &J LR WH &DP SDQIRQ DSS RU&DP S, Q7 RXFK VR VHH
XSGDWAG SKRWRVRI FDP SHY/KDYIQJ D ED@DWDP S 3KRWRV Z IQEH SRWMG GDIO EHILQQIQ] WH | LDAV
7XHVGD RI HDRK FOP S VWWRQ : HZ LM VR KDYHHYHY FDP SHULQ DABDVWIE R SKRVRV Z HHNO

1,9( +(5¢(

&DP S SIRYIGHVDKRP HDZ D\ IWIRP KRP H $ SOFH W |HHOARP IRURE®! JURZ 1QJ DQG CHYHRSIQJ

DQ LQGHSHQGHQWHQVH Rl VHD WDWZ I@FDUY WIRXJIK VIR DODVSHAW R \ RXUFKLGV @H
/($51 +(5(

© M(RYHU DPAMEV FDP S IVD SOFH VR GDUD 1 XQ QHZ W@ DQG IP SRUBQAMIH BMRQV

1($9( +(5( % 77(5

: KHWHUMY\ RXUIUAMUXP P HURU\ RXUIUW Z H EHTHYH LQ WH SRZ HURI FOP S VR FHHDWMID P RWH

Z HOLRXQGHG FRQVARXV DQG HP SDMHWE SHORQ
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© HKRSH WL KDQGERRN KHBV SLHSDUH\ RX DQG \ RXUFDP SHUIRUWH FRP 1QJ VXP P HU 7KLY

IQIRUP DARQ DQG DOMH LQIRWP DARQ Z HIDWHUILRP \ RX KH® XV SUHSDUH VR SURYIGH \ RXUFKIG Z WK
D)81 DQGP HDQUQIIXOXP P HUH SHUHQFH | WHUH LV DQL WIQJ HOH WDW RX Z RX@ @NH XV\R EH

DZ DUHRI SGDVH FDARUHP DIOKV

$ ILODOMRXIKWRQ SDIHQAMQ) MW QRWHDM 5 DIMQJ LW HQWGHRHOWKIGY IVVRXJIK. LQVRGD: V
FXEMWH JILUY DQG ER\ VKDYH D XQT XH VHWRI FKDEIQIHV / RRNQU IRUIQVIKW' © HUHFRP P HQG

8 QGHU3WHWXWH &RQIUIROWI WH ( SIGHP IFRI 6WHW DQG $Q LHW 1Q* 1LY E\ / MD' DP RXU 3K
(P RARQDOQW@HAH E\ ' DQAHC RGP DQ

+RP HMENDQG+DSS\  E\ 0 IFEKDHOYKRP SVRQ

+RZ VR 5DIVH DQ $ GXOVYHDN ) UHH RI W(H 2 YHLSDUHQWRJ 7UDS DQG 3WHSDUH <RXU. IG IRUBXFFHW
E\ -X@H/\ WRW# DIP V

5DMQ &DIQ 3IRWIRAMYI WH ( P RARQDA LYHVRI %R\ V E\ 0 IFEKDHO7KRP SVRQ

%W UHQGV : RUM( QHP LHV 8 QGHUAMBQGIQI WH 6RADA LYHVRI &KITHQ E\ 0 IFEKDHOZKRP SVRQ
+RZ &KIGHQ 6XFFHHG E\ 3DXOYRXJK

1 RW) XK -XWAKLAD 7KH+1GGHQ/ LYHVRI 0 LGGBI 6FKRROLY E\ / 1QGD 3HUMMQ

TKHY%PMWQI R DENQOHG. QHH E\ : HQG 0 RJHO

SHUHAW DCOHW 0 RWHKRRGIQWHS$JIHRI $Q IHW E\ -XGW(: DURHU

1RO RWIHO HDQ* 1Y 7KH6HRHWR 5DIMQ] 6WRQJ  &RQILGHQADQG &RP SDWIRQDWA * LY

E\ . DWH+ XUBA

4 XHHQY4HHVDQG: DQQDEHV +HBIQI <RXU' DXIKWUBXUNMYH &AM XHV * RWMS %R\ ITUHQGV DQG

2 WHUS HDQAHVRI $GROGMAHORH E\ 5RVD@G: IMHP DQ

&M@ XHV E\ &KDUBIQH * IDQOHW/DQG 0 DU DUHE DI DUHWH

%\ RQGO HDVXWIH E\ 9IFNLSEHBNV

* IRZ1QJ 8 SIQ3XEWF &RP 1QJ RI $JHIQD' LUWQ RUG E\ ' HYRUK + HWQHU

7KH (P RWRQDQ LYHVRI 7HHQDIHW/ E\ / MD' DP RXU 3K'

TKH$Q IRXV* HOHDWRQ +RZ WH* ULHDWHZ lUQJ RI &KIGKRRG LV &DXMQJ DQ ( SIGHP [FRI 0 HQWO
,@HW E\ -RQDWDQ +DIGW






